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The McAllen Economic Index returned to growth in October after a one-month retreat in September, rising to 176.2 up from 174.9 in September, and 
up 2.3% from the October 2012 MEI of 172.3.   
 
Spending activity and solid improvements in the residential real estate market drove the increases in September; payroll employment growth flattened
but the unemployment rate continued its steady decline.

Spending by households and businesses in the greater McAllen area continues to improve with inflation-adjusted taxable spending per sales
tax receipts in McAllen, Edinburg, Mission, and Pharr up a sharp 14.3% in October (year-over-year).  For the year-to-date, real spending in the metro 
area is up by 6.7% compared to the first ten months of 2011.
 
Auto sales continue to improve dramatically, with inflation-adjusted spending on new and used automobiles up by over 30% in October, and up 17% for 
the year-to-date.

Employment growth has dwindled in recent months according to current estimates with no statistical change in total employment in October compared 
to October of a year ago.  The unemployment rate continues to come down, however, dropping to its lowest level since 2008.

 Lodging tax receipts in McAllen are solidly improved through October, while passenger enplanements declined sharply for the month.  Hotel/motel tax 
receipts are up by 13% for the month and over 12% for the year-to-date; however, passenger enplanements at McAllen  International Airport
were down by nearly 20% in October, and are down close to 3% for the year-to-date. 

Construction activity was sharply higher for the month with the value of all building permits issued in the four-city metro area up by 160% in October
compared to October 2011; that pulled the year-to-date total into positive territory, now up by about 4% compared to the YTD through October 2011
total.  

Housing construction remains a bit sluggish compared to prior years with the number of new single-family residence construction permits flat for the 
month, and down close to 12% for the year-to-date.

Existing home sales are flourishing, however, with the number of closed sales in the metro market up by over 20% in October, and up over 14% for the 
year-to-date.  The average price spiked in October, up by some 12% compared to October of a year ago, but the YTD through October average is up a 
more subdued 1.7%.
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  

October 2012

YTD 2012

Export Sales
per Manifiestos

$27,992

$242,002

Total 
Retail Sales
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