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INDEX - November (Base=100 January 1996)

The McAllen Economic Index in November posted its largest monthly gain since June 2016 and (finally!) set a 
new record in the process, increasing by 1.4 points to 190.2 for the month up from 188.7 in October, and up 
2.6% from the November 2017 MEI of 185.4.  The previous index record of 188.7 was achieved in November 
2016 and matched in October 2018.
The McAllen metro area economy has enjoyed a strong surge in growth momentum in 2018, since February in 
particular over which time the McAllen Economic Index has increased by 3.2% through November.  Spending 
growth is fueling the improvement in the economy and the index, along with steady employment growth and 
continued declines in the unemployment rate.
General spending has been strengthening all year long, and the rate of growth has increased throughout 2018.  
General real (inflation-adjusted) spending per November sales tax receipts in McAllen, Edinburg, Mission, and 
Pharr) was up by 13% compared to November of a year ago, pulling the year-to-date total to nearly 5% improved 
over the first eleven months of 2017.
Auto spending has been on a tear in 2018 as well, particularly since the month of July, and is now up by over 
11% through November compared to the previous year, including a 13.5% year-over-year increase in November.
Building permit activity has continued to trend generally downward in 2018; however, the November monthly 
real permit valuation total was up by some 44% compared to November 2017 (which in turn was down by 50% 
compared to the previous year).  For the year-to-date through November permit values remain down by over 
8%. 
New housing construction has improved over the last few months, and the same is true for November with the 
number of new single-family residence permits up by 18% for the month, and the year-to-date total is now in 
positive territory up by 3.3%.
Existing home sales were down in November compared to a big number in November of 2017 (the 
second-highest November monthly total on record) but remains higher (and at a record level) for the 
year-to-date.  The average price of those sales is up by a solid 4.0% through November, as is the total 
inflation-adjusted dollar volume of housing sales, which remains at a record level as well.
The employment growth rate slipped below 2% in November at 1.8%, reflecting the addition of an estimated 
4,700 jobs over the last 12 months.  Employment growth has steadily averaged about 1.9% throughout 2018 but 
was above 2% for the four previous months.  The McAllen city unemployment rate continues to decline at 4.1% 
in November down from 4.5% in November 2017.  

* With the exception of the average monthly home sale price, all economic indicators expressed in dollar form above are adjusted for in�ation by 
restating prior periods in current dollars
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