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April 2013 Economic Pulse
McAllen •  Mission  •  Edinburg  •  Pharr 

The McAllen Chamber  of Commer ce Economic Index 
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  
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The April 2013 McAllen Economic Index posted its first month-to-month increase in four months rising to 176.8, up from the March MEI of 
176.4, and up 2.2% from the April 2012 index of 172.9.  Weaker retail spending and construction activity were offset by strong auto sales, 
sharp improvement in the residential real estate market, and continued modest employment growth.

Inflation-adjusted general taxable spending was down by 3.5% in April compared to April of a year ago, and the year-to-date real spending 
total is up a modest 1.2% compared to the first four months of 2012.

 Payroll employment was higher for the month, adding an estimated 4,000 jobs compared to April of a year ago, a year-over-year growth rate 
of about 1.7%.  The unemployment rate had been declining steadily since last fall, but that decline leveled in April, and the monthly unem-
ployment rate was actually slightly higher compared to April of a year ago.

Auto sales were sharply higher in April with inflation-adjusted spending on new and used automobiles up by over 24% compared to the April 
2012 total, and in fact the April auto sales total was the highest monthly total on record by far.  For the year-to-date, real auto spending is up 
by over 11% compared to the January-April 2012 total and is also a record for the first four months of the year.  

Construction in the metro area continues to trend lower in 2013 (for the second straight year) with the value of all building permits issued in 
McAllen, Edinburg, Mission, and Pharr down by 18.7% compared to April of a year ago.  For the year-to-date, the valuation of construction 
projects is down by about 14%.

Housing construction posted a modest year-over-year improvement in April, however, with the number of new single-family residence 
permits issued up by 4.7% compared to April of a year ago.  The year-to-date total remains in negative territory, however, with the number of 
new housing construction permits down by just over 7%.

The residential real estate market was improved over April of a year ago with the number of closed sales up by over 22% year-over-year.  For 
the year-to-date the number of homes sold is up by a solid 13.5% compared to the first four months of 2012.  The average price was up only 
slightly in April (compared to April of a year ago), and the average for the year-to-date is down by nearly 2%.  The inflation-adjusted total 
dollar volume of activity was up sharply for the month, some 22% improved over April of last year, and is up nearly 10% for the year-to-date.
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